Pension Funds
Investment Performance Summary -
STANDARD LIFE

For advisers' use only (not to be relied on by anyone else) "
Fund Name Discrete Performance, % change, bid to bid, net Cumulative Performance, % change,
income reinvested, 1 year to 1 February bid to bid, net income reinvested

to 1 February 2010

Yield | Financial | OBSR | Volatility | 2010 | Qtl | 2009 | Qtl | 2008 | Qtl | 2007 | Qtl | 2006 | Qi
Express rating year years years
rating

Black Rock UK Absolute Alpha 1.1

Standard Life Investments Global

Absolute Return Strategies Fund 1.3 A 193 1 B - B B - B B - 193 A1 B - B B
Sector Average -0.3 10.2 12.8 31.0
Fidelity MultiManager Growth 20.03 26.0 -27.0 -6.0 28.8 26.0 -13.5 18.4
Insight Diversified Dynamic Return 2.1 1 13.50 12.1 4 -263 4 1.2 1 97 1 266 2 121 4 -164 4 16.1 4
Jupiter Merlin Growth 0.2 L AAA 15.29 184 4 -104 1 -2.1 2 2.1 4 379 1 184 4 4.0 1 464 1
Newton Managed 1.9 LRl AA 18.46 169 4 -215 3 5.0 1 77 2 253 3 169 4 -36 2 30.1 2
Sector Average 22.5 -22.2 -3.6 234 22.5 -8.1 23.2

BGI Pacific Rim Equity Index e 26.78 57.6 -27.2 174 2 179 57.6 34.7

Fidelity South East Asia 0.2 A AA 29.42 523 2 -228 1 30.0 1 17 3 525 1 523 2 529 1 1606 1
Standard Life Pension Pacific Basin 0.0 el 26.54 57.4 1 277 4 164 3 98 3 314 4 574 1 324 3 91.0 3
Sector Average 51.0 -25.2 17.2 16.2 33.0 51.0 324 104.7
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Pension Funds

Fund Name Discrete Performance, % change, bid to bid, net Cumulative Performance, % change,
income reinvested, 1 year to 1 February bid to bid, net income reinvested
to1 February 2010

Yield | Financial | OBSR | Volatility | 2010 | Qtl | 2009 | Qtl | 2008 | Qtl | 2007 | Qtl | 2006 | Qil
% Express rating year years years
rating

Standard Life Pension Far East e 22.79 39.0 -22.6 35.7 39.0 12.3 54.6
Sector Average 36.2 -19.7 34.3 36.2 14.0 60.7
Balanced Managed --- ] -
ey %-E-E-%---%- il s E
Aberdeen Multi-Asset (ex Property) 0.0 e 17.37 26.6 1 -179 3 -0.1 1 111 1 24.3 1 26.6 1 3.7 1 43.3 1
Baillie Gifford Managed Pension 0.0 e 18.23 293 1 -168 2 -05 1 66 4 275 1 293 1 71 1 455 1
Insight Wealth Builder Balanced 22 e 12.72 130 4 -189 3 26 1 82 2 212 3 130 4 60 3 232 3
JP Morgan Life Moderate 0.0 e 16.17 269 1 -193 3 34 3 94 1 247 1 269 1 1.0 2 350 1
Jupiter Merlin Balanced 2.5 e AAA 13.04 20.1 3 -104 1 -38 3 68 3 274 1 201 3 35 1 408 1
Newton Global Balanced 2.8 LR 15.18 17.9 4 -2.4 1 7.6 1 7.7 2 214 3 17.9 4 23.8 1 61.9 1
Standard Life Pension Balanced MoM 0.0 1 15.53 207 3 -208 4 69 4 90 2 210 2 207 3 -110 4 174 4
Standard Life Pension Ethical 0.0 LRl 18.13 314 1 -251 4 95 4 201 1 217 2 314 1 -109 4 302 2
Standard Life Pension Managed 0.0 L Rags 16.00 229 3 -168 2 23 2 98 1 236 1 229 3 -0.1 2 356 1
UBS Life Managed 0.0 M 16.91 310 1 -214 4 -28 3 96 1 204 1 310 1 01 2 322 1
Sector Average 20.4 -17.3 -3.9 8.5 16.0 20.4 -4.2 20.5
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Pension Funds

Fund Name Discrete Performance, % change, bid to bid, net Cumulative Performance, % change,
income reinvested, 1 year to 1 February bid to bid, net income reinvested
to1 February 2010

Yield | Financial | OBSR | Volatility | 2010 | Qtl | 2009 | Qtl | 2008 | Qtl | 2007 | Qtl | 2006 | Qil
% Express rating year years years
rating

Credit Suisse Multi-Manager Cautious 19 g A 10.45 18.7

Managed 2 -13.7 2 -3.6 3 171 1 18.7 2 -1.3 2 22.6 2
Fidelity MultiManager Income 3.7 LRl 11.90 187 2 -201 4 68 4 77 1 1441 2 187 2 -116 4 86 4
Gartmore Cautious Managed 3.7 e AA 8.75 168 3 -89 1 28 3 72 2 129 3 168 3 34 2 25.1 2
HSBC Open Global Distribution 37 W 896 185 2 -120 2 02 2 - = - - 185 2 41 2 = -
HSBC Open Global Return 0.3 L 7.58 145 3 94 2 5.1 1 - - - - 145 3 91 1 - -
Investec Cautious Managed 2.4 L AA 12.54 255 1 93 2 78 4 77 1 120 3 255 1 50 1 267 1
Jupiter Distribution 4.6 e 9.31 192 2 -154 3 42 3 48 3 117 3 192 2 34 3 131 4
Jupiter Merlin Income 3.1 A AAA 10.33 193 2 90 1 20 3 87 1 177 1 193 2 6.3 1 36.0 1
M&G Cautious Multi-Asset 25 A 184 2 25 1 - - - - - - 184 2 - - - -
New Star Managed Distribution 5.3 Ll 18.66 486 1 -346 4 -125 4 87 1 111 3 486 1 -150 4 26 4
Newton Phoenix Multi-Asset 15 W 10.72 166 3 -170 3 -07 2 40 3 178 1 166 3 -39 3 177 3
Standard Life Pension Cautious Managed 0.0 e 9.75 16.3 4 -7.3 1 -0.8 2 71 2 175 1 16.3 4 6.9 1 34.6 1
Standard Life Pension Cautious MoM 0.0 L Rag= 10.61 171 3 -16.1 3 -3.6 3 6.1 2 137 3 171 3 -5.4 4 141 4
UBS Targeted Return 1.2 27.4 1 -280 4 - - - - - - 274 1 - - - -
Sector Average 17.0 -14.2 -3.8 11.9 17.0 -3.4 14.5
Deposit& Treasury

DepesitETeasuny ----E’--------E’----
Standard Life Pension Cash 0.0 e 0.71 0.1 3 4.1 3 5.3 1 4.2 1 4.2 1 0.1 3 9.7 2 19.1 2
Sector Average 0.1 4.2 4.9 3.9 3.8 0.1 9.3 18.0
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Pension Funds

Fund Name Discrete Performance, % change, bid to bid, net Cumulative Performance, % change,
income reinvested, 1 year to 1 February bid to bid, net income reinvested
to1 February 2010

Yield | Financial | OBSR | Volatility | 2010 | Qtl | 2009 | Qtl | 2008 | Qtl | 2007 | Qtl | 2006 | Qil
% Express rating year years years
rating

Standard Life Investment Strategic Bond 0.0 -7.3 - 577 - -7.3 -

Sector Average 21.2 -26.6 -5.6 10.2 15.7 21.2 -16.1

BGI Ascent Life European Equity 25.54 30.2 -24.9 20.0 30.2 -1.4

BGI European Equity Index 0.0 e 25.79 248 2 237 3 20 2 171 1 - - 248 2 29 2 - -
Fidelity European 0.1 L Rags 23.07 13.6 4 -213 2 0.3 2 121 4 329 1 13.6 4 -10.3 4 33.7 4
Gartmore European Selected o _

Opportunities 1.7 A 23.88 22.2 3 188 1 2.6 1 15.7 3 327 2 222 3 1.8 1 56.4 1
Ignis Argonaut European Alpha 0.9 N A 23.14 305 1 -208 2 -11 3 203 1 - - 305 1 22 1 - -
New Star European Growth 0.0 L AAA 2410 307 1 -194 1 73 4 226 1 260 4 307 1 24 2 509 2
Standard Life Pension European 0.0 e 24.52 22.4 3 -195 2 0.9 2 16.5 1 34.3 1 224 3 -0.6 2 55.5 1
Standard Life Pension European Equity g s 2574 238 2 -252 3 08 2 156 2 269 4 238 2 67 3 370 3
Threadneedle European 14 e A 23.03 23.4 3 -211 2 -0.4 2 141 3 302 3 234 3 -3.0 2 441 2
Sector Average 235 -23.5 -4.0 15.9 29.3 235 9.4 35.8

BGI Consensus Index 15.96 21.6 -15.9 -1.1 234 21.6 37.2
JPMorgan Life Growth 0.0 LRl 20.81 33.4 1 -248 4 -3.4 3 117 1 32.3 1 33.4 1 -3.1 2 43.3 1
Sehroders Intermediated Diversified 00  M¥w 1272 268 2 1991 2 08 1 - - - - 268 2 34 1 - -
Standard Life Pension Stock Exchange 0.0 e 19.75 30.8 1 -193 2 35 3 126 1 281 1 308 1 1.9 1 47.0 1
Sector Average 24.3 -20.3 -5.0 10.6 22.2 24.3 -5.9 27.2
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Pension Funds

Fund Name Discrete Performance, % change, bid to bid, net Cumulative Performance, % change,
income reinvested, 1 year to 1 February bid to bid, net income reinvested
to1 February 2010

Yield | Financial | OBSR | Volatility | 2010 | Qtl | 2009 | Qtl | 2008 | Qtl | 2007 | Qtl | 2006 | Qil
% Express rating year years years
rating

Schroder Global Emerging Market A 27.18 56.5 -28.9 22.8 56.7 56.5 36.6 127.7
Sector Average 54.2 -31.6 20.3 51.9 54.2 26.8 109.9
IS ) e ) e 1
Baillie Gifford Worldwide Equity - 19.70 %-E-E---%-%- -1.8 - 33.8 -
BGI Global Equity 50:50 0.0 LRl 19.14 286 1 -239 4 54 4 929 1 - - 286 1 74 4 - -
BGI Global Equity 50:50 Index 0.0 e 19.44 275 2 -213 3 23 2 106 1 - - 215 2 19 2 - -
BGI World (ex UK) Index 0.0 e 19.97 208 3 -144 1 47 2 50 3 264 2 208 3 1.7 2 349 2
HSBC Life Amanah Pension L 17.74 116 4 20 1 26 1 02 4 214 4 116 4 122 1 358 2
JP Morgan Life Global Equity

Standard Life Pension Global Equity 50:50 0.0 LRl 20.98 295 1 -237 4 50 4 103 1 270 2 295 1 61 4 314 3
Standard Life Pension Global Equity 50:50 o wuu 1978 250 2 206 3 54 4 79 2 233 3 250 2 61 4 249 3
Standard Life Pension Global Equity MoM 0.0 el 18.79 223 3 -219 3 -103 4 80 2 258 3 223 3 -143 4 16.3 4
Standard Life Pension Global Equity 00 W 2079 205 1 283 4 36 3 - - - - 205 1 43 3 - -
Standard Life Pension International 0.0 e 20.23 270 2 -180 2 20 2 79 2 2715 2 2710 2 2.0 1 40.3 1
Standard Life Pension Overseas 0.0 L 2026 276 2 -178 2 16 2 83 2 280 2 276 2 32 1 430 1
Standard Life Pension Overseas MoM 0.0 LRl 19.40 21.5 3 -203 3 -9.1 4 1.7 4 289 1 215 3 -119 4 155 4
Standard Life Pension Overseas Tracker 0.0 el 19.93 188 4 -156 1 -3.1 3 36 4 239 3 188 4 -28 3 247 3
UBS Life Global Equity 0.0 e 20.02 373 1 -266 4 49 4 113 1 236 2 373 1 42 3 317 2
Sector Average 24.3 -19.7 -2.2 5.8 21.8 24.3 -2.4 25.7
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Pension Funds

Fund Name Discrete Performance, % change, bid to bid, net Cumulative Performance, % change,
income reinvested, 1 year to 1 February bid to bid, net income reinvested
to1 February 2010

Yield | Financial | OBSR | Volatility | 2010 | Qtl | 2009 | Qtl | 2008 | Qtl | 2007 | Qtl | 2006 | Qtl
% Express rating year years years
rating

piandard Life Pension Overseas Fixed oo wuy 1397 66 4 450 1 138 1 -7.3 66 4 541 1 443 2
Sector Average 14.8 -3.6 30.5 30.2
Credit Suisse Multi-Manager Constellation A 17.99 18.6 -18.1 -2.8 29.5 18.6 -5.6 25.7
Fidelity Global Special Situations 1.0 1 A 25.26 282 1 -308 4 04 2 - - - - 282 1 -109 4 - -
Fidelity WealthBuilder 1.1 LRl AA 18.81 240 2 -199 3 37 3 25 4 299 2 240 2 43 3 274 3
Investec Global Free Enterprise 0.8 L Rags AA 20.45 21.3 3 -248 4 -3.5 3 7.0 2 357 1 213 3 -119 4 27.9 3
Jupiter Merlin Worldwide 0.0 e AAA 17.28 180 4 -106 1 -0.1 2 21 4 415 1 180 4 54 1 460 1
M&G Global Basics 0.3 A AA 25.46 363 1 -244 4 104 1 9.1 1 469 1 363 1 13.7 1 823 1
Newton 60/40 Global Equity 2.6 A 19.88 241 2 176 2 36 1 78 2 262 3 241 2 6.0 1 442 1
Newton International Growth 1.3 g A 21.16 254 2 -209 3 45 1 25 4 326 1 254 2 36 1 339 2
Standard Life Investments Global Equity
el 1.4 LRl 24.71 345 1 -296 4 57 4 59 2 205 4 345 1 -107 4 14.0 4
UBS Global Optimal 0.3 e 21.13 296 1 -189 2 91 4 23 4 205 4 296 1 45 3 17.7 4
Sector Average 24.6 -20.9 -3.1 25.0 24.6 27.9
BGI Japanese Equity A 20.64 -13.1 -7.5 -9.6
Schroder Tokyo 0.5 W AA 16.95 37 3 10 1 -103 1 99 1 310 4 37 3 -6.0 1 109 2
Standard Life Pension Japanese 0.0 1 18.12 38 2 -109 4 -144 2 -100 2 393 3 38 2 -208 4 -07 3
Sector Average 11.2 -3.5 -17.3 -11.6 39.3 11.2 -11.2 9.4
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Pension Funds

Fund Name Discrete Performance, % change, bid to bid, net Cumulative Performance, % change,
income reinvested, 1 year to 1 February bid to bid, net income reinvested
to1 February 2010

Yield | Financial | OBSR | Volatility | 2010 | Qtl | 2009 | Qtl | 2008 | Qtl | 2007 | Qtl | 2006 | Qil
% Express rating year years years
rating

Standard Life Pension Sterling 0.0 LRl 19.5
Sector Average 18.0
T — T —rre - 1

BGI Ascent Life US Equity - 18.88 E-E--S!-----E- -8.8 - -
BGI US Equity Index 0.0 L 19.39 176 2 -108 2 -42 3 22 1 208 2 176 2 06 2 242 1
Standard Life Pension North American 0.0 e 18.72 202 2 -113 3 50 3 32 1 152 4 202 2 12 2 203 2
Standard Life Pension US Equity Tracker 0.0 el 18.99 158 3 -122 3 57 3 08 2 191 3 158 3 -4.1 3 152 3
Threadneedle American Select 0.0 M AA 1919 208 2 98 2 21 2 14 3 272 1 208 2 66 1 337 1
Sector Average 20.6 -14.1 -5.3 16.3 20.6 -1.9 15.7
T T —rrr L1
Aberdeen Property Share - 28.91 g-%-%-g-g-g- -60.0 - -33.6 -
CF Macquarie Global Property Securities 0.9 26.8 2 -261 2 - - - - - - 268 2 - - - -
Ignis UK Property 4.8 A 10.02 134 3 -169 1 -178 3 106 4 159 2 134 3 -225 1 -06 2
JPM Global Property Securities 2.8 LR 28.11 311 2 -499 4 -165 3 - - - - 311 2 452 3 - -
M&G Property Portfolio 3.2 e 10.57 105 3 -198 2 -157 2 1141 4 - - 105 3 -253 2 - -
Morley Property 6.5 Sl 8.30 60 3 -209 2 -152 2 140 3 147 3 60 3 -288 2 69 2
New Star International Property Fund 3.9 -26.5 4 247 2 - - - - - - 265 4 - - - -
New Star UK Property 5.0 LRl 9.73 00 3 -238 2 -188 3 150 3 129 4 100 3 -320 2 -116 3

Sector Average 131 -31.5 -20.0 26.2 16.3 131 -38.0 -9.0

Standard Life Page 7 of 11



Pension Funds

Fund Name Discrete Performance, % change, bid to bid, net Cumulative Performance, % change,
income reinvested, 1 year to 1 February bid to bid, net income reinvested
to1 February 2010

Yield | Financial | OBSR | Volatility | 2010 | Qtl | 2009 | Qtl | 2008 | Qtl | 2007 | Qtl | 2006 | Qil
% Express rating year years years
rating

ggcll\.lllr?t?gsuane Global Infrastructure 25 15.5 155 2 15.5

Sector Average 30.6 -21.8 -2.3 12.7 311 30.6 -0.2 47.5

[ CThrets Ecrvl) N (S [ — L]
Gartmore Corporate Bond - 11.40 g-%-’-g---%- -16.9 - -11.7 ’
Ignis Corporate Bond 6.0 e 1156 312 1 -2562 4 14 3 -09 2 64 4 312 1 32 4 20 4
Invesco Perpetual Corporate Bond 5.4 L AAA 8.17 276 1 91 2 22 1 05 1 57 4 276 1 186 1 259 1
Jupiter Corporate Bond 47 L 6.14 180 3 67 2 17 1 17 2 51 4 180 3 120 1 157 2
M&G Corporate Bond 4.6 A AA 5.89 216 2 22 1 26 1 -1.5 2 76 2 216 2 221 1 293 1
New Star Sterling Bond 5.3 LRl 16.40 437 1 -339 4 19 4 03 1 55 4 437 1 -6.8 4 -1.3 4
Old Mutual Corporate Bond

Standard Life Pension Corporate Bond 0.0 e 6.19 170 4 -4.7 1 1.6 2 -1.4 3 8.8 1 170 4 13.3 2 21.6 3
Sector Average 23.3 -12.2 -0.3 23.3 14.4
Sterling Fixed Interest

s S B A A A
Standard Life Pension Fixed Interest 0.0 ek 5.95 14 3 19 2 49 2 -6 3 88 1 114 3 190 1 274 1
Standard Life Pension UK Fixed Interest 0.0 W 5.88 19 2 -07 3 39 2 19 3 85 2 119 2 154 3 228 2
Sector Average 12.0 -2.4 1.5 -0.4 6.9 12.0 11.0 18.1
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Pension Funds

Fund Name Discrete Performance, % change, bid to bid, net Cumulative Performance, % change,
income reinvested, 1 year to 1 February bid to bid, net income reinvested
to1 February 2010

Yield | Financial | OBSR | Volatility | 2010 | Qtl | 2009 | Qtl | 2008 | Qtl | 2007 | Qtl | 2006 | Qil
% Express rating year years years
rating

BGI > 15 yr Gilt Index 0.0 e 11.50 -3.9 15.3

ptandard Life Pension Long Corporate ¢ 981 215 1 -104 4 06 4 33 2 - - 215 1 82 4 - -
Standard Life Pension Protection 0.0 e 10.20 5.1 4 4.1 1 7.3 1 -4.7 4 106 4 5.1 4 17.3 1 23.6 2
Sector Average -3.7 10.1 10.1 16.7
Investec Sterling Bond L 7.0 21.6 -5.0 1 -2.4 21.6 171 225 1
Sector Average 24.0 -12.8 1.7 24.0 13.9
Baillie Gifford UK Equity Pension 19.40 25.5 -23.0 -7.9 10.6 22.3 25.5 -11.1 203 3
BGI UK Equity Index 0.0 e 19.56 31.6 2 -265 2 -4.6 2 135 2 252 2 316 2 -1.7 2 31.2 2
Black Rock UK Dynamic 1.8 L AA 22.51 36.8 2 -330 4 0.9 1 12.9 2 246 2 36.8 2 -7.5 2 30.1 2
Black Rock UK Special Situations 1.5 e AAA 20.22 37.3 1 -250 2 -8.0 3 133 2 321 1 37.3 1 -5.2 1 41.9 1
Fidelity Special Situations 0.7 e AA 21.65 35.9 2 -246 2 -2.9 1 12.2 3 296 1 35.9 2 -0.5 1 44.7 1
Investec UK Blue Chip 2.2 e A 18.69 25.2 4 225 1 -7.5 3 9.3 4 246 2 252 4 -10.3 3 222 3
Jupiter Undervalued Assets 24 1 18.75 26.2 4 -323 4 122 4 175 1 18.4 4 262 4 249 4 4.6 4
Liontrust First Large Cap 2.7 LRl 18.68 17.3 4 -235 1 -3.0 1 11.7 3 241 2 173 4 128 3 20.9 3
M&G Recovery 1.3 e AAA 20.40 41.3 1 -220 1 0.4 1 14.5 2 309 1 41.3 1 10.6 1 65.9 1
New Star UK Growth 0.0 el 2407 305 3 -440 4 233 4 110 3 244 2 305 3 440 4 227 4
Newton Income 3.4 L A 15.70 10.8 4 -9.6 1 6.5 1 8.6 4 193 4 108 4 6.7 1 38.3 2

Old Mutual UK Select Mid Cap
Rathbone Special Situations
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Pension Funds

Fund Name Discrete Performance, % change, bid to bid, net Cumulative Performance, % change,
income reinvested, 1 year to 1 February bid to bid, net income reinvested
to1 February 2010

Yield | Financial | OBSR | Volatility | 2010 | Qtl | 2009 | Qtl | 2008 | Qtl | 2007 | Qtl | 2006 | Qil
% Express rating year years years
rating

Schroder UK Mid 250 1.3 el AA 26.72 452 1 -392 4 -148 4 246 1 309 1 452 1 -248 4 226 3
Standard Life Pension FTSE* Tracker 0.0 M 2042 318 2 250 2 -73 3 127 2 233 2 318 2 -84 2 273 2
Standard Life Pension UK Equity 0.0 LR 21.85 336 2 -304 3 83 3 137 2 238 2 336 2 -147 3 202 3
Standard Life Pension UK Equity MoM 0.0 Ll 19.03 228 4 -248 2 -116 4 147 2 224 3 228 4 -184 4 145 4
Standard Life Pension UK Equity Select 0.0 W 2132 326 2 270 3 -47 2 150 1 259 1 326 2 78 2 335 1
Standard Life Pension UK Opportunities 0.0 LR 25.96 645 1 -325 4 171 4 254 1 284 1 645 1 79 2 484 1
Sector Average 29.0 -26.4 -9.9 15.0 20.8 29.0 -14.5 18.9
UKDirectProperty I
Standard Life Pension Individual Property - L Rags 8.46 --E-E------- -32.0 - -
Standard Life Pension Property 0.0 L 8.43 54 2 -222 3 152 3 173 2 164 2 54 2 -304 3 50 3
Sector Average -21.0 -14.8 14.6 15.9 -28.6 -5.1
UKEquitylncome --- ]
Black Rock UK Income - 18.73 Q-E-E-E-E-%- -2.4 - 29.3 F
Credit Suisse Monthly Income 6.0 el 17.10 251 3 -220 2 -124 3 146 3 201 3 251 3 -146 3 176 3
JO Hambro UK Equity Income 4.4 e AA 21.15 465 1 -216 2 -186 4 18.1 1 237 1 465 1 65 1 365 1
Jupiter Income Trust 4.4 LRl AAA  17.42 198 4 -245 2 -110 3 164 2 288 1 198 4 -195 3 207 2
Liontrust First Income 6.3 el 20.37 292 2 -333 4 -168 4 141 3 199 3 292 2 -283 4 -19 4
Rathbone Income 4.4 1 A 20.01 299 2 -309 4 -135 3 178 1 - 1 299 2 -224 3 - 3
Schroder Income Maximiser 57 e 20.47 339 1 189 1 64 1 157 2 - - 339 1 1.8 1 - -
Sector Average 25.3 -24.7 -13.4 16.1 19.5 25.3 -18.2 13.4
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Pension Funds

Fund Name Discrete Performance, % change, bid to bid, net Cumulative Performance, % change,
income reinvested, 1 year to 1 February bid to bid, net income reinvested
to1 February 2010

Yield | Financial | OBSR | Volatility | 2010 | Qtl | 2009 | Qtl | 2008 | Qtl | 2007 | Qtl | 2006 | Qil
% Express rating year years years
rating

Invesco Perpetual High Income 3.8 e AAA 1559 12.0 -12.5 4.2 25.4 26.4 12.0 -6.1 48.8
Rathbone Income & Growth 4.1 e A 17.70 24.9 2 -252 3 -7.7 3 13.0 4 - 2 249 2 -13.8 2 - 2
Sector Average 22.5 -20.3 -10.2 16.7 19.6 22.5 -12.3 223
UKindex-Linked Gits N

BGI > 5 yr Gilt Index - e 10.17 ----E-E-E--- 20.5 - 33.3 -
Standard Life Pension Index-Linked 0.0 e 9.87 7.5 1 -0.3 3 13.0 1 26 4 114 1 7.5 1 211 1 31.3 2
Sector Average -1.0 14.8 23.7

Old Mutual UK Select Smaller Companies

Schroder UK Smaller Companies 1.1 1 AA 21.41 48.1 2 -382 3 -196 4 234 2 207 3 481 2 -264 4 96 3
Standard Life Investments UK Smaller W R _

Companies 0.6 AAA  21.68 444 3 -257 1 129 2 337 1 345 1 444 3 65 1 68.1 1
Sector Average 45.8 -34.1 -17.6 211 18.5 45.8 -20.9 13.6

F&C Lifestyle Balanced Fund 23.3 -19.5 233

F&C Lifestyle Cautious Fund 1.6 21.1 2 179 3 - - - - - - 211 2 - - - -
F&C Lifestyle Defensive Fund 27 196 2 -217 3 - - - - - - 196 2 - - - -
F&C Lifestyle Growth Fund 1.4 224 2 -192 3 - - - - - - 224 2 - - - -
Sector Average 18.8 -16.0 -2.1 6.3 19.4 18.8 -2.3 24.0

The figures shown here refer to the past. Past performance is not a reliable guide to future performance. The value of your clients' investments can go down as well as up. They may not
get back as much as they invest. Source of all performance information: Financial Express, bid to bid, net income reinvested.

Volatility is the annualised standard deviation of monthly total returns over the last 36 months.

Qtl - This refers to the quartile ranking of the fund against its peer group.

The following caveat will apply if any of the Standard Life funds selected by you include the term "FTSE" or "FTSE International Limited" in the fund name:

FTSE International Limited ("FTSE") does not sponsor, endorse, or promote this fund. All copyright in the index values and constituent list vests in FTSE. Standard Life group has obtained
a licence from FTSE to use such copyright in the creation of this fund. "FTSE®" is a trade mark jointly owned by the London Stock Exchange Plc and The Financial Times Limited and is
used by FTSE under licence.

Important Information:

1. Returns shown are not the actual returns a client would receive. Actual returns would depend on the charging option chosen and on the tax treatment of the fund.

Standard Life Assurance Limited, registered in Scotland (SC286833), Standard Life House, 30 Lothian Road, Edinburgh EH1 2DH, sn funds use ABI sectors. OEIC funds use IMA sectors.

authorised and regulated by the Fmanmal Services Authority. 0131 225 2552.

Calls may be recorded/monitored. www.standardlife.co.uk Standard Life Page 11 of 11
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